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The Morgagot covenants that he is lawfully seized of the premises hereinabove dexcribed in fee simple
absolute, that he has good right and lawful authority to sell, convey, or erumber the <amne, and that the prem.
ises are free and clear of all Keus and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and sinigular the premises unto the Moitgagee {orever, from and agaimt the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the prindpal of and interest on the indebtadness evidencad by the <aid note, ‘
at the times and ia the manner therein provided, or as madified or extended by mutnal areement in writing,

2. That this mortgage shall sccure the Mortgagee for such further sums as mayv be advanced hereafter, at the 6:
optian of the Mortgagee, for the payment of taxes. insmance premiums, public assessments, repairs or other t
purposes pursuant to the covenants herein, and aiso any further loans. advances, readvances of credits that may ‘- o )]
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be made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shail bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee. unless otherwise pro-
vided in writing; and the lien of this inortgage securing such advarces and readvances shall be superior to the
rights of the holder of any intervening lien or encumbrance.

3. Without affecting the liability of any person obligated for the payment of any indebltedness secured
hercby, and without afficting the rights of the Mortgagee with respoct to any security not expressly released
in writing, the Mortgagee may at any time, without natice or consent, make any agrecment extending the time

) or otherwise altering the terms of payment of the indebtedness secured bereby.

4. That he will keep the impron emente nora exiding or hizeafter croctad an the mnntmacad propaty fnanred
as may be sequired from tinge to time by the Motdoagee azaing doss Iy fire and other hazarde caonalties and
eomtinzencies in such zmonmts and for <ach periodeas may b rogitad by the Mortzazee and will pay prompihy.
when due. auy premiums on e insuranoe providon for payvment of which has vot boeen made hoacinbefore. Al
inerance shall be carried i companies appronvad B the Mofaeazee and the policies 2md ranowale thereof shall
be held Iy the Motzagee and e altached theseto Insd puvable <tare in favor of and in forn aceptzble to
the Mortrazee. In event of Iog Mortoazor will wive nnediate mdice By 0al 10 the Mortzagee. who may male
proof of Yas< if not made promptly by Motaazorn aad cadh fenraaoe Gonpany eoneernied is berdne anthonecd
and direded to muke pavment for cach loss direrthy to the Mustgaooe intead of 10 the Mertcagor and Mortgadoe T
jaintly, and the insurance proceads, o1 v pant thiren! mav be applicd I the Neatzaoee at its option Sther to the
reduction of the indcbtedoess hercdn woturad or to the restonraticns or renair of the proporty damaged. In cvem
of forcelmure of this montaare v othor traacder of 1itle o the Motgazad proporty an etingaidbinent of the
indeddcdness wnred barehy, o ol 1itde and iutezest of the Montgacor in oxd to g Iawrarie palicies then
in force shall pass to the purchaswr o Zrantee.
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5. That he will keep all improvements pow existing or hercafter crexted upan the mortgaged property in
good repair, and. in the case of a construction Joan, that be will continue coantruction until cumpletion without
interruption. and should he fail to do so, the Martgagee may, 2t its oplion. cnder upon said premises, make what-
Vet Tepains ate nucessary, inchuding the completion of any costroction work underway, and charge the expenses
\ for such repairs or the complclion of such constrction to the mort page debt.
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6. That the Mwlgagee may sequire the maker, coansdir @ erdusar of any indeltedness secured horeby to
. canry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, desiguating the
Mortgagee as bendficiary thereof, and. upon failure of the Mortgagor ta pay the premiuvms therefor, the Mort-

gagee may. at its option, pav said premiums. and all sunis so advanoed by the Martgagee shall bacome a part
of morntgage deld.

7. That, togdber with, and in addition to, the monthly payvinenits of principal and intesest payable under the
tenins of the note securod hereby, he will pay to the Mortgagoee, on the first day of eadh month, until the indebted.
ness secured hereby is paid in full, a sum equal to one-twdlfth of the annusl tases, public assessments and insur-

i are premiiums, as estimated by the Mortgagee, and, on the failuie of the Mortgagar to pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its oplion, pay said items and charge all advances there-
for to the mortoage dobl Thiwe monthly cwaoms parncnts willied bear 1mtoses to the mortgagoris

8. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault Iexeunder, and should legal proceedings be instituted pursuant to this instrument, then the Mostgagee shall

! have the right to have a receiver appointed of the rents, issues, and profits. who, after deducting all charges and

expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, at the option of the Mortgagee, this mortigage shall become due and payable forthwith if the Most. :
gagor shall convey away said mortgaged premises, or if the title shall become vested in auy other person in any !
manner whatsocver other than by death of the Mortgagor, or, in the case of a construction loan, if the Moitgagor jj
shall peamit work on the project 1o become and remain interrupted for a period of fifteen (15) days without the ‘_
written consent of the Mortgagee.

10. It is agreed that the Mortgagor shall beld and enjoy the premises above conveyed until there is a default
under this mortgage or in the nole secured hereby. It is the true meaning of this instrument that if the Mort-
gapor shall fully perform all the terms, conditions, and covenants of this motgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full foree and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, or of the note sccured hereby, then, at the
option of the Morigagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foredosure
of this mortgage, or should the Mortgagee become a party to any suit involving this Mortgage or the title to the
premises described hierein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by suit or othenwise, all costs and cxpenses incurred by the Morteagee, and a reason-
able attorney’s fee. shall thereupon become due and payable iminediately or on deinand. at the option of the
Mortgagee, as a pait of the debt secured thereby, and may be recovered and colledted hereunder.
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